AJIYA BERHAD (377627-W)

Quarterly Unaudited Report for the financial quarter ended 30th November 2001
Notes

1.
The financial statements of the Company and the Group for the financial quarter ended 30th November 2001 have been prepared under the same accounting policies and method of computation as compared with the financial statement as at 30th November 2000 ie under the historical cost convention and comply with approved accounting standards issued by the Malaysian Accounting Standards Board.

2.
There is no exceptional item for the current quarter and financial year to date.

3.
There is no extraordinary item for the current quarter and financial year to date.

4.
The tax figures are as follows:-



Individual Quarter
Cumulative Quarter



Current Year 
Preceding Year 
Current Year
Preceding Year 



Quarter 
Corresponding Quarter
to date
 Corresponding Period



30-11-2001
30-11-2000
  30-11-2001
30-11-2000



(RM’000)
(RM’000)
 (RM’000)
(RM’000)


Current Tax
264
(374)
2,590
2,311


Deferred Tax
-
-
-
-


Under Provision
-
 -
49
38



--------
------
--------
---------



 264
(374)
2,639
2,349



=====
====
=====
======


Effective tax rate
10%
22%


Statutory tax rate
28%
28%


Variance
18%
6%


The Effective Tax Rate is different from Statutory Tax Rate for current year to date due to the claiming of Reinvestment Allowance and Capital Allowance.

5.
There is a profit of RM10,075 on sale of property for the financial year to date. 

6.
There is no purchase or disposal of quoted securities for the current quarter and financial year to date.

7.
There is no business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations that may result changes in the composition of the company for the current quarter and financial year to date.

8. Extraordinary General Meeting has been held on 17-1-2002 and approval obtained from shareholders pertaining to the proposed bonus issue of new shares of RM1.00 each in the Company on the basis of 3 new shares for every 5 existing shares held at an entitlement date to be determined and announced at a later date.

9.
There is no issuance and repayment of debt and equity securities, share buy-back, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.


The issued and paid up share capital of the Company has increased from RM26,517,641 as at 17-10-2001 to RM26,553,641 as at todate due to the exercise of 36,000 ordinary shares at RM1.70 per share pursuant to the Employees’ Share Option Scheme (ESOS).

10.
Group borrowing and debt securities as at 30-11-2001:



Secured (RM)
Unsecured (RM)
Total (RM)

Long term borrowing
:
3,597,000
300,000
3,897,000



Short term borrowing
:
1,097,000
122,000
1,219,000

11.
There are no contingent liabilities since the last annual balance sheet date.

12.
There are no financial instruments with off balance sheet risk as at to date.

13.
There is no pending material litigation since the last annual balance sheet date.

14.
The Group is principally involved in the manufacture and supply of materials used in the construction and building based industries in Malaysia. Hence no segment information is provided.

15. Profit before tax for the quarter under review improved substantially by 788% compared to preceding year corresponding quarter. 

The Group made year-end provisions for doubtful debts and written off bad debts and obsolete stock resulting in a lower operating profit of RM2.66 million in the current quarter compared to RM3.58 million in last quarter.

16. There was an increase of 29.97% in the turnover for current quarter compared to preceding year corresponding quarter while the turnover for the financial year to date improved by 14.68% over the preceding year corresponding period. Strategies adopted by the Management has contributed to the overall favourable position

17. There was no material events subsequent to the end of the period reported that have not been reflected in the current quarter’s financial statement.

18. The quarterly financial results of the Company and Group are not significantly affected by seasonality or cyclicality factors.

19.
Barring any unforeseen circumstances, the Board expect the performance for the next quarter to be favourable.

20.
The Company is not subject to any profit guarantee.

21. No dividend payment is recommended for the financial quarter ended 30-11-2001.

22. There was no financial assistance made to person to whom the provision is necessary to facilitate the ordinary course of business of the Group (pursuant to paragraph 8.23 (1)(ii) of the Listing Requirement) for the quarter ended 31-11-2001.

By order of the Board

Chong Wui Koon

Secretary

Date :  

